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Income Tax Figurcs for Chalrman
Kitehin to Study.

The Government's officlal analysls
of the income tax for 1016 by occupa-
tlonnl classes does not, of course, give
any ldea of the tax payments which
were due to be In before midnight
last Satunday. The whole taxation
scheme for 1017, payments on which
are just wow closed, was so changed
from 1016 that the nnalysis throws
no light on the question of who pald
what on or before lust Satunday. But
the totul of the 1916 Incomes In ex-
cexs of §$3,000 can glve and does give
u very exact ldea of where Chalrman
Kircuix, or suy other superbented
pectionalist, has got to stop short In
trying to make the territory north of
Mason and DIxon's llne pay for the
war; o trying also to make partleu-
lar elements ln that territory puck the
whole load.

That Government nnalysis shows
that the total Income out of which
income taxes were collected for 1018
was n little more than six and a quar-
ter blllions of dollars. Mind you, this
represented all Incomes in excess of
$3,000 a year. It took In not merely
the bankers, the men beavily invested
in rallroads, the owners of enormous-
1y valuable real estate, the big manu-
facturers and merchants; it took In
the mine owners and operators, bro-
kers, losurance agents, farmere, all
professlonal men — lawyers, judges,
architects, physlcians, editeew, authors,
actore, engineers, musicluns, profes
sors, teachers, clergymen—everything
above the §3,000 line.

Those income tux returns for 1016
show that of the whole six and a
quarter billlons of income subject to
taxation something more than $2,000,-
000,000 represented men with incomes
of £100,000 a year or more. About
$1,600,000,000 represented men with
Incomes between §3,000 and $10,000 a
year. But our railway employecs
alone, In annual earnings below $3,000
A man, count two and a quarter bil-
llons of dollars n year.

Not even Mr. Cravoe KitcHIN, we
dare say, imngines that the persons
between £3.000 and $10,000 n vear
who puld for 1010 on nbout £1,600,-
000,000 of income can live now with-
out any Income ut all. Not even Mr.
Cravor KitcHin, we dare say, imug-
ines they do not need to feed, clothe
and shelter themselves and families.
Not even Mr. Cravoe KircHiy, we
dare say, imagines that those with
incomes in excess of $100,000 a year
ean do without aoy Income at all.
Bat If Mr. Cravoe Kitciin does be-
lleve these things, it isn't going to get
for the Treasury the revepue that
doesn't exist. If from every person
In the United Stutes whose Income Is
fu excess of §3L,000, whether It Is an
Income of 83,100 or of §1,100,000, Mr.
Cravoe Kiremiy 18 permitted to take
every penny of such Income, It Isn’t
going to muke n dent in the war bllls,
If Mr. Cravoe KiteHin leaves noth-
ing at nll to anybody unless his lp-
come |3 below $230 a month, why even
then the Treasury, needing for the
year of 1010 some $24,000,000,000,
would get only a quarter of It.

This (Government analysis of the
income tax for 10816, with its ldentifi-
eatlon of the total national income
above the mark of $3,000 a year, em-
phasizes what ThHe Svs has been
pointing out to Mr. KitoHiy and to
those like him, that the bulk of the
national Income—some $40,000,000,000
—Is not In sums above $10,000 a year,
not above £3.000, not above $3.000 a
year. It Is In earnings below £3,000 a
year. More than half of It s In
earnings below $3,000 a year:; more
than two-thirds of It below $3,000 n
year; more than three-quarters of it
below £3,000 a year,

It out of the $40,000,000,000 a year
of natlonal Income the Government Is
golog to call this year for $24,000-
000,000 In tax paymeuts and in bond
subseriptions, wither It wlll get the
greater part of that $24,000,000,000
from the runk and Hie of the Amer-
fenn people or 1t will not get 1t at all,
It isn't anywhere else to get,

Plattsburg Is to he abandoned as
the site of n trajolng camp for oM
eers beenuse It is cllmatically leas
sultuble for use all the year round
tunn 1% the nelghborhiood of Peters
timreg, V.

Thisx Is the officially assigned rea-

‘ a t' the War Department’'s decl-
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slon to eliminate the New York es-
tablishment from ita list of schools
for candidates for commissions.

It will undoubtedly be useless to
protest agninst this manifestation of
military wisdom and meteorological
erudition,

However, we samnestly advise any
resident of Plattsburg who may be
tempted to quit his present domicile
and betake himself to the vicinity of
the spot favored nbove his home hy
the War Department, to read once
more tha history of the clvil war be-
fore his final determination is made.

And 1f the reminiscences of the sol-
dlers of that long past conflict do not
convinee him that Plattsburg sur-
passes Petersburg as a place of sum-
mer and winter habitation, by all
menns let him lock up his house and
Journey to the south In search of first
hnnd knowledge; but let him keep
the key.

The Comfort.

When It was first reported that the
unval hoapital ship Comfort might be
#ant to sea protected only by the hope
that the Germans would respect her
character and spare her, Tur Sux di-
rected attention to the fuet that the
Imperial German Government had nl-
ready accused the United Btates of
abusing the Red Cross by transport-
ing combatants under it, The charge
was false, but had the original plan
for the Comfort been carried out and
had she been torpedoed it would un-
questionably have heen cited ns justl-
fication of the German outrage.

The correctnesa of our opinlon is In-
dicated by the fact that the Lokal
Anzeiger haw wTready Degun to ques-
don the outgolng cargo of the Com-
fort, which It “greatly fears” might
include “American fiylug men and n
few dosen alrplanes,” The Lokal An-
ceiger's logie Is plain, It knows that
Germany would not hesitate to mils
use the Red Cross, and it can concelve
of no nation whose honor is not as
luw as Germany's.

It hns been asserted that the navy
may not carry out its original In-
tention with regard to the Comfort.
Tur 8Bvx hopes that no unnecessary
risk will be taken with her. How-
ver, we do not belleve she would be
in as great danger on her outward
trip ns on her return voyage. Under
uny clrecumstances the Germans would
be giad to sink her, but they would
much rather send bher to the bottom
with her berths full of sick nud
wounded men than when only her
crew and hospital staff were nboard.

The Brown Warrior in Flanders.

To takeq the East Indlan soldler aml
put him at fighting on French fields
In winter was almost as If GoeTHALs
had sent for Esklmos to come niul
dig the Punama Canal; so, ut least,
it seemed to the world when thelr
King-Emperor summoned Rajput and
Pathan, Jat and Gurkha, to come and
fight the Hun. How willingly they
came anid how well they fought was
no great surprise. The caim way
they stood it was the marvel. Their
book of the war, a semi-official tribute
entiied  “The Indian Corps In
Frunre,” writien by Lieutennnt-'olo-
nel 1 W, B, Merewerner of the
Indiun Army, and the Right Hon. Sir
Freperick Ssrru, has just been pub-
lished by the Dutton house “nmler
the authority of his Majesty's Secre-
tary of RBtate for Indla in Council.”
It is not entirely devoted to the In-
dinn, of course, for most India army
officers are white, but the reader finds
himself more Interested in the brown
brother than in the less mysterlous
Briton. And the brown brother was
not n few, Within three months af-
ter Great DBritaln entered the wur
24,000 Indian troops landed ot Mar-
selllen, the first time that an Indian
military contingent had been seen
west of BSuex slnce BrACONSFIELD
forty years ago brought 7,000 Indian
troops to Malta as a sign of Imperial
unity. As Lord Cumson says of the
Asiatics In an introduction:

“They came to A country where the
Ianguage, the climate, the people, the
customa, were entirely different from
any of which they had knowledge. They
were presantly faced with the sharp wse-
verity of a northern winter. They, who
had never suffered heavy ahell fire, who
had no experience ¢f high explosive, who
had never seon warfare in the alr, who
were totally ignorant of modern trench
fighting, were exposed to all tho latest
and most scientific developmants of the
art of destruction. . . , They were
not Nghting for thelr own country or
people. They were not even engaged In
A guarrel of their own making. They
were plunged In surroundings which
must have been Intensely depremsing to
the epirit of man. Almost from the
start they suffered shattering lossea,’

And with all that, as the authors
frankly gay, the brown men saved the
empire, for when they arrived the
first British army had been almost
rubbed out by the German eraser and
KitcHEsEr's armies “were still a
shadowy embryo In the womb of Im-
provisation." At the firat battle of
Ypres the Indlan troops fought as If
they had faced machine guns all their
lives, and in this fight Bepoy (Pri-
vate) Kuvpapap Kuan won the first
Yictorin Cross ever pinned on mn
Indlan soldler, Examples of the In-
dian's cool courage were frequent. At
Neuve Chapelle, where the British
troops were under heavy machine gun
fire, 0 German hidden in a house be-
gan potting officers:

“A Punjabl Mohammedan of the Sap-
pers calmly put the others aside, telling
them to leave it to him. Hae knelt down
in the road, and quletly walting until
the German put his head out for an-
other shot, killed him on the spot. e
continued to walt, amid the machine
gun bullets drifting llke rain, for a
chance at a second man whom he be-
llaved to be there,"

There was no doubt about the ef-
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Germana, who had heard about “Pa-
thans with glittering eyes, knives and
teeth,” Gurkhas with long gray
beards, and scouts who, when sur-
prised, could throw the end of a rope
in the alr and, climbing, disappear.
Yot all the men from the East did
was Lo fight well and with far more
humaneness than thelr enemiea,

The Indians aud the white regil-
ments were usually brignded together.
The rank ani file got along glorioualy.
Hometimea the combinations In divi-
slonn were startling: Mancheaters,
Ruffolks, Pathans and Blkha; High-
land Infantry, Liverpool Heserves,
Sikhs and Gurkhns; Connaught Ran-
gers, London Territorlals, Bhopals
and Baluchis. The Black Watch and
the Forty-first Dogras went Into the
second battle of Ypres side by side.
By the time that red field was still,
more than ten thousdnd Indians were
dend or wounded. After Festubert
and Loos, when the Indlan Corps left
France for other flelds of war, the
total casualties among the Indlans
were more than 10,000. Thelr whole
record had been one of courage and
fine discipline. They bore the ¢limate
and loneliness of a foreign land with-
out complniot, snd their freedom
from discase was the wonder of the
surgeons. True, were permitted
to have food of their own selection
and preparation, and their religious
ceremonies were carpfully respected ;
but It waa not the East or anything
like the East.

The confusion of races and relig-
fons {n India puszies most of us, even
after twenty-five years of KirLixa.
The Indlan Corps In France con-
talned four distinet roces: Rajputs,
Pathans, Jats and Ghurkas: and men
of three religions: Bikhs, Hindus and
Mohammedans. The Sikh comes from
the Punjab. He Is n strong, tall,
stately man who noever smokes or
cuts his hale, and who draws his
beard back over his ears and tucks
it under his turban, His love of ad-
venture and money hajps to make him
a good soldler.

The Gurkha, even more famliliar
thasm the Blkh to the Western reader,
Is n mixture of Mongol and Rajput;
short as the Japanese, but sturdier;
cheerful, friendly and a wonder with
his long, curved knife (kukri) in open
nghting. With this weapon, say the
uuthors of “The Indian Corps In
France,” he can cut down a man or
sharpen a pencil with equal sklll.

The Jat is a tall, hundsome, tough
Hindu, a farmer In peace and at his
hest as a cavalryman in war, He ls
of the same stock as the Rajput, but
the latter scorns any profession ex-
cept that of war., The Pathan is an
uthlete from the mountnins, a feudist
by nature, fall of dash and valuable
in skirmish, but unless lad by white
offleers he Is no such rellable soldler
s the Slkh or the Gurkha.

“Muy those who survive,” says the
hook In closing, “live long to keep
ulive by their memories the traditions
of martlal ardor in Indin.” They
will have something to tell at home
that will astonlsh even Muivaner.
Registering German Enemy Allen

Women.

The perlod for the registration of
German enemy allen women opens to-
day. In cltles of 5,000 population and
more the registration will be con-
ducted by the police; In smaller set-
tlements the Postmasters will manage
it. The hours of registration are
from 8 o'vlock A. M. tn 10 o'rlock
P. M., daily except Sunday, and the
Inst day of the period I8 June 26,

In New York persons required to
regiater must do so at the pollce sta-
tion pearest thelr homes. The United
Stutes Marshal for the district has
fssiesd this statement :

“All natives, citlzens, denizens or sub-
jecta of Germany being femalea of the
age of 14 years and upward who are
within the United States and not aftu-
ally naturalized as American citizens
are required to regiater as German nlien
females. Female natives or subjecta of
the Austro-Hungarian Empire are not
required to register unleas they are marp-
risd to unnaturalized German subjects.
Each applicant should furnish five un-
mounted photographs not lasger than
323 in sise on thin paper with light
background., The photograph shall be
of tha shoulders and full face without
hat or head covering. Allen females who
are members of any community or order
or denomination which prescribes the
wearing of headgears as part of the re-
liglous habit may furnish photographs of
themaselves wearing official headdress.”

German speaking Interpreters will
be on duty at each place of regis-
tration, Certificates will not be lssued
Iimmediately, but will be delivered to
registrants on thelr personal applica-
tlon not less than ten days and not
more than fifteen days after the day
on which they regiater.

The authoritles have tried to make
the registration as simple and ensy as
possible, and If they have the coopera-
tion of those who must submit to it,
little difficulty will be encountered.

The New Problems of the Training
Camps for Officers,

In the first series of tralning camps
for officers the puplls were largely
men of clvillan experience, who had
no famillarity with military routine,
and whose education necessarily be
gan with the primary dutles of the
soldier, There were some men who
had undergone military drHl at school
or college, some national guardamen,
and others who were not wholly Ig-
norant of the rudiments of the mill-
tary art, but most of the students had
to begin at the beginning.

The courses of Instruction were
therefore adapted to the needs of
these men, whose ignorance was re-
deemed by a maguificent spirit and
whose deficiencles were overcome by
the Ingenlous and devoted efforts of
instructors whose services to the
country we are unfortunately lable
to overlook. The army officers who
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| devised and carried through the sys
tem of training which Is epitomized
In the word Plattsburg, and the men
who underwent that course, deserve
the gratitude of all the Amerlcan
people. The frult of their efforts has
Juatified their falith and thelr labors;
faith that withstood the assaulta of
cynles, the ridicule of the thoughtless
and the serious questioning of In-
formed critica; Inbors that were
arduous, continuous and exhnusting.
Somewhere a permanent record should
be preserved In henor of these plo-
neers of preparedness, that those who
benefited from thelr great exertions
may know to whom honor Is due for
our first steps toward the creation of
a sultable military establishment.

Our participation In the war has
naturally changed the problems the
commanders of the training camps for
officers must solve, Now It may be
sald broadly that they draw thelr
students from military life, and not
from civil life, The men who are
admitted to them have at least mas-
tered the elementary dutles of the
soldler: they are in many cases mem-
bers of the army under army dis-
cipline. Civillans who are admitted
are llkely to have been taught at
least liow to hold thelr rifles, fr
practiealls r'l .chools now give mill-
tary luciruction, and older men eligl-
ble for enrolment have had the ad-
vantage of drill in home guard bat-
tallons, the new Btate forces and
similar bodles. It is pluln that with
such a etudent body the elementary
courses which fu the original campm
consumed much time and enefgy
mny be reduced in length, or elim-
inated nitogether. and the time thus
saved mny be used for other purposes.
Not a little of what the graduates of
the earliest camps had to learn after
they actunlly entered the service ean
thus be imparted In the perlod of
Instruction, to the advantage of the
eandldates for commissions as well as
of the army.

HunriNoron, W. Va., June 13.—J. A,
Corrie, aged 24, and Mra Jouy Han-
rgn, aged 76, hava returned from Cal-
lettaburg., Ky., whers they eloped and
were married —From yeaterday's news-
paper,

Romance {s immortal, and lovers are
ever }'ﬂl.ll'l‘.

Twice as many women as men have
enrolled as members of the Prohibj-
tion party and fewer than u third as
many women as men in the Socialist
party. The Democrats got 164.722
women to join thelr ranks, against
96,749 who selected the Republican
party, However, the proportion of
enrolled women to enrolled men Is
higher among the Hepublicans than
the Democrats. The question now
arises whether the enrollel women
will show as high a percentaoge of
say-at-homes on primary days as the
men habltually do.

United States District Court In 1linois
has refused to grant citizenship to a
Russian who claimed exemption from
the draft because he was an allen.
The day has passed in which a mere
desire for citizenship was sufficlent
to meet the requirements of the
country.

Germany blames lTnlléai .Mar.u for
Costa. Rica's declaration of war.—Newa-
paper headline,

Why rob the Hohenzollern family of
its Just dues?

The request of the Navy
ment for an Increase In the enlisted

navy Is hased on present and pros-
pective needs of the service which
should be apparent to the members
of the House who have oppposed thea
expansion advocated. It does not re-
quire a naval education to understand
that fleets and squadrons insuffciently
supplied with oMcers cannot reach
the highest point of eMeiency, or to
recognize the dunger of an under-
manned establishment. The House
should recede from {is stand In favor
of a temporary increase, and join the
Senate In granting the reasonable
permanent relief asked for by the re-
aponsible oMcers of the navy.

Raeichstag membar hears that eaptive
German ofMcers are forred to work In
ﬂ:u United States.—Despatoeh from Adm-
.

The number of things members of
the Reichstag hear about America In
amazing, and practicully all of them,
like this report of ehforced labor, are
untrue.

———

GERMAN POSTER ART.

A Declaration That What There Is
Is Borrowed From England.

To ThE EnriTor or Tue BuN—~EBir: The
warning by Mr. Matlack Price against
the influence of German poster technlque
Is somewhat amusing to those who know
something about the history of German
poster technique.

This supposed German Influence Ia In
reality ¥English, as the entire pomter
system of Germany had ita birth with
Nicholson and Price, two English poster
artists, whose posters slgned “Beggar-
staffs” took Ludwig Hohlweln, a Ger-
man architect, to England about 1904,
Hohlweln stands foremom among the
German poater artists, and after his re-
turn from England, two years later, the
English Influence made itself strongly
felt in his posters. This Is the sume
striking technique which Mr, Matlack
Price, chalrman of the board of judges
which will award prises for the ship
bullding poster competition, regards as
German propaganda.

It occurs to me that our friendly ally,
Great Britain, will deeply resent Mr.
Price’'s claim that that which i» Eng-
lish I8 now become (lerman (nfluence.
It seema only falr that Mr. Price, as an
expert In commercial poster art and as
an+educator in that fleld, should give
credit where credit s due.

ANTHUR James,

New Yonx, June 18,

Falib.

From fhe Deiroit Free Prese,
Koep the falth and meest the test!
Btand for what we know is best
As the dead around us fall
Giving up for truth their all,
J.t us earry on and ﬂn
All wa have that right shall live,
Death has veasod to matler now!
Hy the thorns upon His hrow

ho for us wWas crucified

They shall live who thus have Aled;
Live In freedom's Inughter aweel;
lLadve wherever frec mien mest;
Live whers freedom's banners Ny
Such as they shall naver die!
Wha for truth shall pay the cost
Never slegps among the lost,
All that death has power to clalm
Are the falthless sans of shame,
Keep the falth and serve the truth;
Qurs shall be sternal youth.

Judge J._O'm_ll‘l'umn:r of the

and commissioned persomnel of the| tHoukbt of this®

TAX SUNMMER FURS?

A Buggestion That Fashlon Shoulder
Some of the War Burden.

To THE Eviton or TuE Bun—Fir:
Among the articles that Professor Oliver
M. W, Bprague of Harvard mentioned
to the Ways and Means Commiltee an
luxuries that should be taxed lo raise

revenua for the war, 1 fail to And wom-
an's furs.

It would seem no mors than just |f
mere man s to pay A tax for the lux-
ury of keeping c¢ool on warm nighta In
a suit of Chinese pajamas that woman
should pay A tax for the luxury of keep-
ing her neck warm in furs on hot days
As women are booming this patriotic
and easential Industry, It would be &
frultful source of revenue,

It will undoubtedly impress favorably
the financlal sagacily and taxing in-
genuity of the Hon. Cordell Hull, pro-
vided that fur pleces made of possum
skins are exemmt.

Jaums D. DewsLn, Jr,

New Havew, Conn., June 10,

LOUIS THE NERVOUS.

In a Flash He Invents a Substitate
for Electric Fans,

To THe Enirorn or THE Sun—8ir: To
show that my mind ls more active than
the average human being, and that
maxims are not ineffectual when et
down by spiritusl inventors, 1 herewith
anounce to your readers A substitute
for the nefarious, uncomfortable, dis-
ease breeding electric fan, now so obh-
trusively In use In playhouses, movie
theatres, barrooms, &vc.

It is an indisputabla fact that the
eleetric fun s very unhyglenic. Jis in-
ventor could not possibly have had any
knowledge of matters that periain to
the welfare of man. First, where does
the salutary benefit come |n when all the
fan does |8 to thresh mercilessly the
same alr that is made up (in a movie
hall) of the exhalations of ®he hun-
dreda of promiscuous specsstors, cough-
ing, perhapa having eontaglvus or infec-
tlous mlimenta without thelr knowledge.
&c.? Further, sach person Is unavoid-
ably compelled to Inhale this contam-
inuted air for hours without redress If
he complains,

Becond, the undus pressure the fans
place on the air promotes n wind which
If we were out of doors we would call &
gale—which ennfined within the compasm
of & hall grows into & miniature whirl-
wind, From this not one of the audi-
ence can free himsell. The hall has no
aheiter, Now, such unheard of condi-
tion merely endangers each spectator's
health, To delicata ennstitutions incep-
tive pneumonia, neuralgia, sye troubles,
&c., result therefrom. To nervous pal-
rona the constant insupportable draught
Ie Irritating and spolls their pleasure
while enjoying the various reels. (This
is me.) The movies have lost at least
one of thelr “fans” during the sum-
mer months,

Third, there is no intellectual reamon
for an eloctrio fan. Tt does not create
fresh nir-—it folsts on us mepltic, un-
breathable, bacteria charged, accumu-
lated exhalations from hundreds of
lungs the health nature of which we
know not. They why bear such ma-
lignant, tyrannical sppliarces just o
please the inventor’: wanity? As soon
an 1 recelve guvernn amtal powers. the
fret item to he aholished In citiss will
e the electric fan. Enough sald on
this Bcore.

In a flash T invent something that
can ba applied practically. 1In five min-
utes my mind haod the new Invention
perfectad. T call It the latest, rafest and
most etijoyable appliance to hygienically
and comfortabhly ventilate, winter or

| summer, any movie hall, harroom or

apartment. Tt is inexpenmve, it fur-
nishes pure ale to the audience; avd

Depart- | can be set gp withaut difMicuity,

other {nventor has
That 1 have never
seen it used anywhere goes to show that
it does not exist.
Louvis M. EinnsneMmn's,
Flashful Inventor,
New York, June 15,

1 wonder i any

RAISING SHEEP.

The Great Wool States Have No
Trouble With Dogs.

TorHe Errron o Tug 8uvx-- Sir; Here

ara n few facts gathered for the benefit

of some of your contributors who are

trying to prove that the sheep ralsing
industry in our Eastern States ia &
fallure, due solely to ths ravageas by
dogrs.

Moatana, the greatest sheep ralsing
Btate In the Unlon, has no dog lawws
relative to sheep, and it employs & great
number of dogn to assist the herdera.

California and W oming coms next
with no dog lawas 11 r*gard to sheep.
They also usa sheepr doge with the
flockn. Now, why Is that In the grentest
sheep rilsine States thers is less trouble
with dogs than In the States where few
sheep ure raised ?

1t 1% only too obvinur that there Is
some other reason, and the dog I8 get-
ting the Llame, for, If three States of
the 1'nlon can ralse sheep with aAny
numbser of doge to be accounted for, It
would seemy that our Eastern Hiaies
could do likewise provided climatic oon.
ditions were ns favorable. .

Our farmer informed me that small
flocks of sheep did not pay, and the
low prices they recelved for wool made
the flocks unproftable. Added to this,
parasites and climatie conditiona hielped
toward non-pUCoesSE,

Judging fiom my own experience, if
our Eastern farmers would employ w
good sheep dog It would prove & great
asset in preventing the ravageas of the
predatory dogs, since that sems Ao bo
tha only reason the farmers give for
thair logsen.

Our own asheep doga proved thelr
wvalue In this respect, They allowed no
strange doge on the farm and we auf-
fered mno losses except from disease,
Bheep doge have been used by all the
rhecp rilsing countries of FEurope and
Asla from the prophet Job down to the
present day, and to disregard this wel)
proved method shows that sheep can-
not be ralsed without a guardian, which
B what our farmers are trylng to do,

The sheep ralner who haa to awk Con.
gresn and the dog catcher to help him
doen not know hisn business: ha would
be better off doing his bit In the army
than on & sheep farm.

L. H. Conaxn.

EiLLenviLie, June 10.

Enforcing the Rale in Kansas,
From the Downs News.

A travelling man who was served at
the hoiel at lenora one evening Inst week
merely ate the eenires of the sllcon of
hread, leaviag the balance on the plate,
The next morning At breakfast he wan
walted on by a committes of citiaens nnd
informed that the broad he left the night
befors would be his firat couras for brenk-
fast, and remained to s#¢ that he ate if.
He took Lthem at thelr word and downad
it lilke & patriot,

- )

HOW THE BANKS FINANCED THE MOST DIFFI.
CULT READJUSTMENT OF THE WAR PERIOD.

Remarkable Achievement by New York Banks During the Past Week of Record
Payments—Some of the Incidents Connected With the Paying Over of
the Largest Tax Fund Ever Exacted on a Single Day.

By

The New York money market
underwent last week the most extraor-
dinary test that any money market
has been put to. No Government had
ever before exacted such a stupen-
dous tax payment on & wsingle day;
yet the account wam adjusted last
Haturday with less diMculty than wos
frequently sxperienced a decads or so
ago In conneotion with the financing
of & quarterly July interest and divi-
dend payment. This operation whl be
remembered, therefore, not only for
the record payments Involved but
for the fact that they came at a time
when the market had just financed
the largest war loan ever floated In
this country, when $170,000,000 had
been pledged for the American Red
Cross and when the banks were ar-
ranging to pravide the heavy pay-
ments of the July dividend perlod.

What the Payments Ware.

At no time since the world war
started, therefore, have the aggre-
gate burdens upon Lhe money murkel
been as complex or as oppreasive as
during the week Jjust ended. Reck-
oning the total payments to the Gov-
ernment by corporations and indl-

viduals for income, exoens profils and |

war taxes at $3,600,000,000, estimating
the advance payments on the third
Liberty Loan operation to be §2,000,.-
000,000, subseriptions to the American
Red Cross Fund, the War Chest Fund
and other war benevolences at $250,.-
000,000, und the prohable engagements
for t[w July dividend and interest
payments at $300,000,000, fully $6.100,-
000,000 has had to be provided by the
money raurket to meet the engage-
menta of the last five weeks. A por-
tlon of the tax payments has been

effected with the use of Treasury cer-

tificates of indebtedness, certain 8-
sues of which were ulso used to pay
for large subscriptions to the third
Liberty Loan. But the cash pay-
ments In the aggregate represent by
far the largest amount that our
money markela have ever been re-
quired to finance in the sume length
of time, '

A Remarkable Showing.

The ease with which thess great !
payments have been financed s the |

more remarkable when the previous
borrowings by the Government and
the burdens Incident
rise in commodity pricos to the high-
oAl
account. Since the United Htates en-
tered the list of belligerents this Gov-
ernment has borrowed more than §10.-
000,000,000 through the sale of long
term bond issues and on ghort term
loans. The pressure upon the banks
has been heavy In connection with
the financing of the war outlays and
the accommodation sought by large
contractors upon CGovernment work.
The banks of various citles have had
to make extensive loans, covering the
current outiays by firmsa and corpora-
tions engaged on rush contracts for
wiar material and the equipment nec-
ecssary to Increass the output of vari-
ous industries, There hins never heen
a4 June market, therafore, wim the
money strain hax been g0 a0 o or
the complieations so numerois.  Yel
the banks financed the record Lireak-
Ing paymenty last week without diff-
culty, and instead of a panleky rise In
money rites, such as has oflen been
encountered before the Federal Re-
serve hanks began business, thera has
been searcely a ripple upon the money
market, notwithstanding the war ex-
ecitement and the poasibla complica-
tions of the German offensive.

Strong Bank Position.

This shivws how well adapted our
banking syvstem s 1o meet
mands of our market at u time when
husiness throughout the world is
vnsettled und foreign borrowers are
offering  exceptionally high intercst
rates for loans by American lenders.
A year ngo the money markets were
supported by the inflow of $100,000,-
000 Canadlan gold during the Intter
half of June. Thin assistance was ar-
ranged hy the Rritish authorities Lo
support this market during the period
when it was filnancing an immenye
volume of credits for the account of
the Alllen. Now that tha war has
hecome InrEely our own enterprise,
with expenses in this country increas-
ing at the rate of $100,000,000 a
month, the strain upon the money
market {8 oven more severe, Yet the

arrangements have been s well han- |

dled ns to enable the banks to enlarge
thelr investments in commercial paper
il time lonns at the moment when
this complicated financial readjust-
ment was being made,

Safeguarding the Situation,

In the light of what hag happened
it 18 easy to sce that the Pederal Re-
serve Boand pursued a wise coursa in

— - - .- -

GERMAN SOCIETIES.

acial Isolatiom Is Not s Means of
Trone Americanization,

To vue Evmon o Tie Sux—8ir; It

is doubtful If any earnest supporier of

thoe Irealdent and Congress and Army of

the United Btates In the workl war can
look without apprehension at the possi-
billty of 15.000,000 American (ermans
forming a unlon in the United Rintes tn
concoct thelr special form of pairiotiam
and to make & “demonstration of loy-
alty" on the Fourth of July or on any
other day.

The CGermana who advise with each
other to the excluaion of the descendants
of other countries whoe have become
American® without any reservation are
sure to decelve each other. For many
months ¢ffort has been made to have the
Gorenan asroclations: send messnges to
thelr friends, relntlves wnd the people
of Germuny that no comfort could be
expected from the descendants of Ger-
mans in this country in the venal and
diabolical warfare which the German
Government Instituted and Is carrying
on. A few patriotic Germans have
moved in theae German socleties, but,
with only n few excoplions, to ba husyed
up or defeated. Camplaint has heen
made to me and to othera that those
who are loyal are put in a very equivo-
eal position against thelr will by the
acta of the unconverted American CGer-
mAns,

It In Imponsible that groups of Cer-
man Americans can be formed without
subjecting their members to extreme

|

to the steady |

level ever known are taken into |

the de- |

WILLIAM JUSTUS BOIES.

| conserving the nation's gold supply
and discountenancing all efforts to
liberalize the provisions of the ed-
eral Reserve act so as to make avall-
sble for rediscount operations a va-
riety of long term paper which was
never intended to figure as collateral
for such transactions. ‘The useful-
ness of our banking system would
have been greatly impaired had the
Federn] Reserve banks been permitted
to rediscount paper that was taken
with the understanding that several
succeasive renawals, (f neosssary,
would be granted. This would have
led to inflation of the most ddngerous
sort at a time when It was highly
casential to safeguard the country
from just this evil, When the finan-
clal history of our first year of war
is written, therefore, the intelligent
leader=hip of the Federal Reserve
Roard at n time of national crisis will
be recalled as safeguuarding the coun-
try from serious perils.

“Keeping Liquid."

Had the board not resisted the prea-
|sure to allow the Federul Reserve
| banks to rediscount dead or non-
| lquid paper the country's banks
| would never have made the rumark-
ahle showing under trying conditions
that they 4'd last week. With the War
Finance (Corporation the problem |s
quite different, since that corporation

was formed for the purpose of grant-

ing ass.stance to horrowera engaged

|
in the regulsr channels. The contro-

poration directors is

lender that its advances should be
:eury!nx & bank's guarantee. Ehould
that stipulation be insited upon i (s
clear that the public

from the Wnar Finance Corporation,
| Sinee those horrowers are confronted
| with constantly mounting operuting
costs on
prica limit for their service on the
| other, Until the public utilities com-
panies are successful, therefore, In
securing A reasonable advance in trol-
ley and service rates at the hands of
the various Btate commissions it will
not be possible for them to obtain
the banker's indorsement which the
War Flnance Corpoaration directors re-
| quire before extemding the accommo-
| datlon applled for.

Possible Government Action.
It may be neceasary for the Federal

authorities to take some avtion on the
| ground that this I8 a war erisis nnd

many of the publlec utilities cnrpnru-l

:uom are necessary in offensive and
 defensive operations. TPresident Wil
(son made a strong appeal for these
corporations in February, but {nas-
much ax the companies are controlled
| by Btnte luws and often operated only

within State limits, it has bheen im-
possible 1o obtaln sgreement upon
a thoroughgoing rcilef scheme. The

#ltuation has been made more dif-
ot by the  unsound financing
which vartous promoters attempted

in the ecarly days of these corporas
tions But these ovils are being
gradually  eliminoated, much of the
wiater has been emitted and the phys!i-
ful poeition of many of these com-
panies has been 8o strengthened as to
ndd materially to their usefulness as
puhblic service institutions. It would
"lm absurd to allow these companies to
1!:0 inta recelvershi® simply hecause
the laws under which they operate
did not permit them to charge a suffi-
tlent price for Lthelr sarvics to cover
operatinge  expenses and provide for
the necessary depreciation which all
companies miet provide for if 1hey

are to eontinue as going concerns, I

Will the President Act? I

Tre bankers cannot be asked to
| tndorwrite the xecuritien of these |
companies when they are doing busi- |
ness under conditiona which make it
Iimpossible for them te make both
|enda meot. It was natural for the
bankers last week to decline to guar-
antee the paper of these concerns In
L i way which would muke it possible
| for them to comply with the require-
ments of the War Finance Corpora-
tion act, Tf the directors of the cor- |
| porntion Interpret the wet to mean
| that they should not make direct
loana  to public  otilities  econcerns,
!l'K-'I']\I under extraordinary elrenme
| ances, and that they should insist
upon the paper bearing o hank's
Indoraement, It {s evident that rela-
tively few public utilities companies
will be helped out by the War Finance
Corporation. 1t may be diMcalt for
the Government authorities to formu-
Inte u programme for genuine relief
lunless the companies are formally

’r‘ ithelsrm sl guspieion. It i8 therefor -'r
l\‘cry fmportant that these people #liould
| bo protected against themselves and not
|l‘u|| the risk of defeating entirely the
“obiect which they have of expresaing |
thelr 1oy alty 1o the Governm: nt

Thore swho hesitate about forma
expresslon and who are unwilling
P Elve whole hearted support to the con-
duct of the war agsinst Germany and
who begin sympathizing with ench other |
bevivtise they eannot condemn the war
|pr-|h'}’ of Germuny, should, ns (ur am
|r-nllnlhln. keep quiet and go on studying,
for ecertainly there will be avenging
| angels 1o lake note of thosa who 0 this
country, by indireciion or otherwise, |
refure to help lLiring the war to a sue-
ceseful frish by the defeat of Germany |

I 1 hisve hicen careiess in des ribing
these persons as American (iermana or
tierman Amerionns or Germans. 1 hopo
offencea s not given T would like to
call them all Americans, The work of
the committee on forelgn lungunge and
|fnrt!||n langunge press of the Natlonul |
| Security lengue requires careful con.!
!uldenllon of the uets of much groups, |
| Cinartes E. Lyprexen,
| Chalrman Committea of Forelgn Lan- |

Funge and Foreign Preps,

New Yors, June 15,

WHAT 'vm;z.s SAM WANTS.

Clarity and Continuity In Governmeni
Requests Are Wanted.

To THE EMToR oF Tug Bun-—Kir: Any

truth In the frequent statement that we

AR a people Iargely ignore the requests |

nf'

v

versy between the public utllities com- | {,,04 of time money will be made
panies and the War Finance Cor-|
based on the!

reasonablenesa of the demand by thel‘
| market at a time when this Gover;-
restricted for the most part to PaPer | ment s making Immense juins o

 costly military
datilities com- | iy i

panies will not secure much assistance |

falls which are [nevitable ot a

the one hand and a Axed | gpa, (e pressure for funds from ¢ors

{ the

Of Governmint and its allied war bu-|

taken over during the period of the
war.  Muny of these companlis, how.,
ever, are In an' embarrassing redio.
ment, and if It Is necessary fur yj,
War Finance Corporation to e Joi
thelr applications for louns it 1, lig
expedient for the Federal authoriios o
grant definito PNl as a war measyy.,

Financing Speculation.

Notwithstanding the successfi) gq,
Justment of the June 15 tax puymeng
it {s clear that the banks are g0 n
a position at this time to fnance 4
broad speculative movement in thy
stock market. There are Immensy
lsnues of Treasury certificates of ip.
debledneas which the bunks must pirp.
vi@e for, besides furnishing the ue.
commodation required by merchany
and business men, who nre dolng s,
ness at the highest level of jricos ror
raw material that the mnarkets hava
ever aeen. The cost of c¢onducting
business is constantly Increasing, and
with the rise In Jving expenses and
the volume of new fAnancing thar
being announced with the approval
of the Caplinl lssues Committes iha
total burdens upon a muney market
that is atill overshadowed with ths
war hasard are too great to jusnfy
the hagks in making heavy nidvanoes
upon wspeculative colluteral.  Ths
does not mean that the lending [pst)-
tutione will withdraw from the Wl
Bireet loan market entirely, o tha

| they will refect all applications fo=
on essential work who had found It .aiiateral loans,

impossible to mecure accommodation | money will be in increased supply for

It [ possible this
Juat such loans and that larger offer-
Hiig
conservative bankers cannot le exe
pected o provide the funds for
ducting a bull enmpalgn In the stn g

ita allies besldes Anancing the mon
campaign  that tie
world has ever seen. The btank-
In & strong position, largeiy [
renson that they have “kept fiquid
and that they have pvolded the piis
tmn

poration borrowers |8 very grent.

Money Market Tension.

The so-called money poal of Wal
Street formed In the enely davas of *ie

| Liberty Loan financing has resdero |
| ¥plendid servieoe at a ume when stropg
| leadership In the moncy market was

essentinl, The New York lunng
House Asgociution, at its mectng to-
day, may appoint i committee Lo oone.
fer with commlittess from the

cagn and Philadelphin clearing hove

| n2 1o the best meana of extending -
‘!I"f to publle atility companies and

other borrowers that the War Finon e
Corporation was designed ro care (o
In this way an agreement may be
recched with the directora of the cor-

| porations to extend the necessary os-

sistance upoen terma that may 1
It poesihle for the banks to indorss
the paper which the publie utliities
companies put out. Hefore tliis 8
done, however, ¥t may lie necrssi
to get Congress to amend the o
Important partieulars, It s ¢lear o
Lthe assistanes which the War Fiyunoe
Corporation wis designed to gran

| badly .nm-ﬂv-d by & vast number of

corporation borrowers whose dipoct s
find 1t Impossible to market 1o
&hort time securitles under the
ditlons existing to-day., The
movement by the clearing houses of
the three largest cities, therefors, |
great signiflcance at o time of m
market stridn when inteiligon®
operition hetween bLankers and ¢
ernment authorities ia of snpren
impartance in the natlonal w,
winning the war.

/ The Treasury officals deserva o
crodlt for what they Jid ino¢
Ing the money market durinzg
troublesame tax ndjustment of 1
last few days. Had the bankns Mo
exporcd (o immensa withdrawals
deposits in connection with the pas®
over of Government taxea the marhe
would have been serjous'y derane
The payvments were really effect
however, through an interchange |
credits whiteh made It possible o
member Lank (o recelve limmeds
credit on the books of the Federn! |
serve Bank for a deposit equivale®
to  the amount of checks rin
againet it ithe member bank) o0 o
ment for tuxes that das. Throu.
this means the banks were enali
Mnance comfortabiy the heaviest
rayments ever made in the histor:
wir finunee.  The aelilevement =
quite extraordinary  amd would
have been hnd It not

for the splondld facilities pravided
oir Federn! Hederve bank sy st
which the hest known ngilsh
chadrman savs “"slrposses |0 stire:
anil i exeellen iny other bani
mystemn i the world™

IS

pnegthie

reats and sovielies 14, T think, o
the confusing amd contradicioy
ments and commoents af the pres
alwence of nodefinlte systen; |
Ing bwfore the people the wishes of
i puthority, authenticated by the
Blzunture of the aMelal empows
speak on the suhfept,

A striking Instance In to he !
the freguent urging of nurses
the led Cross overseas worvies !
there i 0 shortnge of nurses,
bir, Lambert, just returned fron
il Inepection of hospitals at
In recorided as suying that thi
shurtage of nurses, byt s shes
trisnsporintion  facilities 1o Lo
those walting o go

Wo find thewse same cnntrn
mattara relating to food e
Bervalion Commuon sl
when w ievermnment s
order or request o oo
people it should be publisin
tun form, sevinlly nymitiered,
signature of one respopsihia
that he who hae n set of thes
may Know Just what s wantal
If his In doue, they are cort
published am & rule in the pres
miglit be added thint when thu
sibla head has smokien
RlUoukd Keepy mum wd o tReir
thearies, atd the
from uniecessary  amplithes i
10 the great number of

L

| ol

RITEIR)

| nEaniiste wlhin reesive  attent
the press the public eannot ren bl
whut s expected from It

ALEA
Bostux, Masr, June 15
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